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Dear Members
Asalam-o-Alaikum

The Directors of your Company are pleased to present before you the
{reviewad) accounts alongwith Balance Sheel, Profit and Loss account,
cash flow statement and slatement of changes in equity alongwith
Dirsctors’ and Auditors review thereon for the half year endsd 31°
Cecember, 2015,

In the period wider review, the Company sustained pre-tax loss af
Rg. 071,488 aller providing for all the operational, administrative and
financial charges including depreciation of Rs. 481, 787 as compared to pre-
taxloss of Ris, 2,649 for corresponding perind of the last year.

Due to non favourable conditions prevailing In the Indistry, tight liquidity
position, it s impossible to involve In any business activity. The
managamant of your Company is looking for better working conditions /
opporunities to re-start the project io make the Company viabla/Feasible:

Acknowledgement. ;
We are also thankful o our Bankers & financial Inetilullons for their
continued cooperation,

For and on behalf of the Board
S~
Lahare: Mr. ZulfigarAlj
Dated: 25.02 2016 Chiaf Exeautive



“%H MUBARAK TEXTILE MILLS LIMITED

AUDITOR'S REPORT TO THE MEMBERS ON REVIEW OF
INTERIM FIMANCIAL INFORMATION

INTRODUCTION:
W have reviewsd e accompanying Cendenges inyerm Balance Shest of Mubarak
Taxtile Mills Limited (The company™) a8 ai Oecember 31, 2045, and ihe relabed
eondensed ierim profit £ loss account, condensed itenm statemant of comprahansive
income, condansed interim cash flow stitement and condensad interim statement of
changes in aquiy together wilh the noles forming pan thareal for the hall year ended
(here-in-atier relorred {0 as e "tondensed intarim financial information”). Management
& respenaible for e preparation and presantation of e condensed inberim financial
informiation in accordance with spproved sccounting siandands ai appicable in Pakistan
for_interim financial reporting, Our responeibility is o express o conclusion on this
“condensad inerm Inancial infarmation” based on gur review, The figures included in
the copdenssd inlerm profil and joss ecoount and oondensed iserm siatemant of
rormprahsnsive inoomae for the guarems anded December 31, 2074 and 2015 have not
bupien peviswed and we do nof express a conclusion on them as wea are requinad bo resiey
anly thecumulatve figurds for the hall year ended Decamber 31, 2015
SCOPE OF REVIEW:
We conduttes our roview in accondance with the Intermational Sfandardg on Review
5 T410, "Review of Interim Finandal Infermaten Performed by Tha
indepandant fudivee of the Entity”. & review of the condensed Intenm financiad
information consists of making enquiries, primanty of persons responsible for financisl
&nd accaunting matlers and spptying anabylicad and other review procedures, Aroviow is
substantially less In scope than 8n sudl copducted In aocordance with International
Standards on Audling and consaquoently does not enabile LS o oblain assurance thisl we

wold become sware of 8l signiicant matlers that might be identified in an audit. -

Aoeaidingty, we do not akprass sn awdil Spemn.

CONCLUSIHOM:

1. The condensad intarm fnancis informstion of e company have boan prepsansd
sisuming that company will cantindg a8 & poing concam as oxplained by ne
fanapgemant in note 3 1o the: inarm financial infarmaton, The company has suffersd a
Loss of Rz, 0531 million [Loss of fs, 0468 milllon: Jime 30,2015) during the period
anded Decambar 31, 2015 as of that dale and the o currant labilites exooid ks
cirant aesels by Rs. 50546 milllon (Fs. 50.507 milken: 30, 2015}, In our opinian
thesa laciors raiss the doub ihat the comgany may not be abla 10 conlinua a5 a gaing
ConGanm,

2. Managemani has not ravslimed i . plant and equipmant as raquired By AS-
16 *Progerty . Plant and Equipmant * lo ba-carried out on consistent basi ideatty after
evary Mree yeans by (he indepondant valuer. Dua to cessation of cpertation Indicators of
imprairment of property plant and equipment exist. Managamani has not performed any
impairmant tast with regand to such assetls,

Basad on oo review, becasss of tha pervasive affact on {he finencial statemants of the
matier discussed in the paregraph 1 and 2 | iho actomganying  intarim financial
sialemamts do nol give a tree and falr view, in sacoordance with apgroved ancouning
etandacds as applicabla m Pekistan for inferim Financal Reporting.

Lahore: AHMED MUSHIR & CC.,
Daled: February 25,2018 CHARTERED ACCOUNTANTS
EHGAGEMENT FPARTNER
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COMDENSED INTERIM BALAMNCE SHEET (UN-&UDITED)
A5 AT DECEMBER 31, 2015
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w MUBARAK TEXTILE MILLS LIMITED

CONDENSED INTERIM PROFIT A LOSS ACCOUNT (UN-AUDMTED)
FOR THE QUARTER AND S MONTHS PERIOD ENDED DECEMBER 31, 2015
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER AND 50X MONTHS PERIOD ENDED DECEMBER 31, 2015

MUBARAK TEXTILE MILLS LIMITED
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¢  MUBARAK TEXTILE MILLS LIMITED 'ﬂ;ﬁ' MUBARAK TEXTILE MILLS LIMITED

ﬂﬂﬂnEHEED INTERIM CASH FLOW STATEMENT IUI'I-.HIHHHII
FOR THE PERIOD OF S1% MONTH CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
5 ENDED DECEMBER 31, 2015 FOR THE PERIOD OF 5/X MONTHS ENDED DECEMBER 34, 2015
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_ NOTES TO AND FORMING PART OF THE
CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE PERIOD OF SIX MONTHS ENDED DECEMBER 31, 2015
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