








           

                            



SEPTEMBER SEPTEMBER

30, 2022 30, 2021

NOTE Rupees Rupees

SALES / PROCESSING RECEIPTS -

                    

-

COST OF GOODS SOLD -

                    

-

GROSS PROFIT / (LOSS) -

                    

-

OPERATING EXPENSES

ADMINISTRATIVE & GENERAL EXPENSES 1,969,271

           

2,302,581

1,969,271           2,302,581

OPERATING PROFIT / (LOSS) (1,969,271)          (2,302,581)

OTHER INCOME 1,826,250

           
2,076,180

(143,021)

            

(226,401)

FINANCIAL CHARGES -

                    

956

(143,021)

            

(227,357)

PROFIT / (LOSS) BEFORE TAXATION (143,021)

            

(227,357)

TAXATION 182,625 207,618

PROFIT / (LOSS) AFTER TAXATION (325,646) (434,975)

PROFIT / (LOSS) PER SHARE (0.06) (0.08)



           
SEPTEMBER SEPTEMBER

30, 2022 30, 2021

Note Rupees Rupees

CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before taxation (143,021) (227,357)

Add/(less): Adjustments for non-cash charges and other items

Depreciation 380,205

            

402,178

                

Financial charges -

                       

380,205

            

402,178

                

Profit before changes in working capital 237,184

            

174,821

                

EFFECT ON CASH FLOW DUE TO 

WORKING CAPITAL CHANGES

(Increase)/decrease in current assets:

Trade debts -

                   

122,700

                Loan and Advances 24,500

             

(1,000)

                   

Deposits and Prepayments (419,000)

           

-

                       

Tax Refunds due from Government (206,191)

           

(406,011)

               

Increase/(decrease) in current liabilities -

                   

-

                       

Creditors, accrued and other liabilities 348,594

            

(517,793)

               

(252,097)

           

(802,104)

               

Cash generated from operations (14,913)

            

(627,283)

               

Financial charges paid -

                   

-

                       

-

                   

-

                       

Net cash inflow from operating activities (14,913)

            

(627,283)

               

CASH FLOW FROM INVESTING ACTIVITIES

Fixed capital expenditure

Net cash  outflow from investing activities - -

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Sponsor's Loan - -

Loan obtained  - -

(Repayment)/Proceeds from Long term loans - -

Net cash inflow from financing activities - -

Net increase/(decrease) in cash and cash equivalents (14,913) (627,283)

Cash and cash equivalents as at 30th June-2022 60,607 750,068

Cash and cash equivalents at the end of the period 45,694 122,785



The annexed notes form an integral part of this condensed interim financial information.

Share Accumulated SURPLUS ON 

REVALUATION

PROPERTY, PLANT 

capital  profit/(loss) AND EQUIPMENT

Balance as on  1st July , 2021 54,000,000

       

(85,474,503)

             

251,181,337

                 

219,706,834

Total Comprehensive Income for the year ended June 30,2022 -

                  

Net (Loss) for the year (804,697)

                 

(804,697)

Gratuity 95,916

                    

95,916

Revaluation surplus during the year -
                         

-
                              

-

Incremental Depreciation during the year 1,258,157               (1,258,157)                     -

Balance as on June 30, 2022 (Audited) 54,000,000

       

(84,925,127)

             

249,923,180

                 

218,998,053

Profit / Loss for the Quarter ended September 30, 2022 - (325,646) (325,646)

-

Incremental Depreciation during the period - 306,037 (306,037) -

54,000,000 (84,944,736) 249,617,143 218,672,407

------------------------------------- Rupees -------------------------------------

 Total 



- 8 -

Sd/-
(Mr. Zulfiqar Ali)                                                                         

Chief Executive Officer                                                                           

Sd/-                        
(Mr. Nafees Iqbal)

Director

Sd/-
(Mr. Babar Khan)                                                                         

Chief Financial Officer

1.

2.

3.

4. SURPLUS ON REVALUATION OF FIXED ASSETS

Surplus on revaluation of Fixed Assets 249,963,180    251,181,337       

Less:

306,037          1,218,157           

249,657,143    249,963,180       

5 CONTINGENCIES & COMMITMENTS

6 GENERAL

Figures have been rounded off to nearest rupee.

The Company was incorporated on 11th August 1991, as Private Limited Company and was

subsequently converted into Public Limited Company with its share quoted in Pakistan on Karachi and

Lahore Stock Exchanges.

These financial statements have been prepared in accordance with the requirements of international

Accounting Standards (IAS) 34, "Interim Financial Reporting". Accounting policies and methods of

computation adopted in the preparation of accounts for the period ended 30th June 2022 have been

consistently applied.

The financial statements are un-audited and are being submitted to share holders as required by section

245 of the Companies Ordinance, 2017.

change in Equity

In order to comply with the requirements of international Accounting Standard 34 "Interim Financial

Reporting" balance sheet has been compared with balances of annual financial statements, whereas

profit & loss account and cash flow statement have been compared with the balances of comparable

period immediately preceding financial year.

Incremental Depreciation for the

period transferred to statement of 

SEPTEMBER 

30, 2022

JUNE            30, 

2022



B
O

O
K

 P
O

S
T

P
R

IN
T

E
D

 M
A

T
T

E
R

U
N

D
E

R
 P

O
S

T
A

L
 C

E
R

T
IF

IC
A

T
E

T
O

,

If U
n

delivered P
lease R

etu
rn

 to:

M
U

B
A

R
A

K
 T

E
X

T
IL

E
 M

IL
L

S
 L

IM
IT

E
D

20 K
M

 O
ff, F

erozepu
r R

oad, L
ah

ore.
T

el: 35950674


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10

